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Tax changes, 
reporting, 
amnesty & 
incentives 
 

The aboves cover almost 

everything that may 

happen with taxes, and 

they are taking place in the 

fast changing economies in 

the Asia Pacific region. 

 

In Australia, as from 1 July 

2018 salary and wage 

information will need to be 

automatically reported to 

the ATO via e-enabled 

Single Touch Payroll 

software. 

 

On tax change, China has 

just completed its final 

phase of transition of BT 

to VAT.   Our Beijing firm 

reports on the clarification 

by the tax authority on 

some transition issues. 

 

In Hong Kong, the 

Common Reporting 

Standard (CRS) will be 

implemented in 2017 for 

reporting of financial 

account information to 

treaty partners.   We 

expect similar CRS 

programs will be 

launched soon by most if 

not all jurisdictions in Asia 

Pacific. 

 

Meanwhile, tax amnesty is 

offered by the Indonesian 

Government but the 

window will be closed by 

31 March 2017.  

 

In Malaysia, tax incentives 

are introduced for 

investment in the Eastern 

Coast Economic Region.  

Some of the programs may 

start as late as 2020 to 

allow time for investors to 

carry out feasibility study. 

 

The tax world is exciting 

and challenging! 
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 Inside this issue: 

TAX 

News of Our Regional Firms 
 
Sharp & Tannan, our India 

network firm, reports the 

passing away of two senior 

partners, Mr Farook Kobla 

and Mr Milind Phadke.    

Whilst sad to lose such 

experienced leadership, on 

a different note, the firm 

reports that (i) Mr Vinayak 

Padwal was appointed as 

a partner as from 15 June 

2016, and  (ii) it has scored 

success with the 

involvement in the IPO of 

two companies on the 

National Stock Exchange 

and Bombay Stock 

Exchange.   
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According to 

Government figures, 

Australian employers 

currently spend $2.5 

billion annually to meet 

their PAYG withholding 

obligations. 

Consequently, the 

Government has 

introduced Single Touch 

Payroll (STP) legislation 

aimed at reducing the 

administrative overhead 

spent on payroll and 

employee reporting. 

 

Basically, STP will 

require employers to 

utilise Standard Business 

Reporting (SBR) enabled 

software. SBR systems 

will automatically report 

employee salary or wage 

information to the ATO 

at the time they are paid. 

(All the major accounting 

and payroll software 

providers are either very 

close to being SBR 

compliant or have 

already attained that 

status.) 

 

As from 1 July 2018 

businesses with 20 or 

more employees will be 

required to report under 

STP. However, it is 

anticipated that 

employers will be able to 

utilise STP to report to 

the ATO from 1 July 

2017. 

 

How it will work 

 

In addition to simpler 

reporting, where a 

business utilises SBR 

enabled software, they 

will be able to access 

more straightforward 

processing of Tax File 

Number declarations and 

Super Choice forms, 

simplifying new staff 

processing. Basically, SBR 

enabled software will: 

 

 Read data in your 

accounting system 

 Pre-fill a range of 

forms 

 Securely provide this 

information directly 

(and automatically) to 

the ATO 

 

By automating a lot of the 

processing, there will be 

less need for various 

monthly, quarterly and 

annual reporting.  

 

However, there are 

dangers.  As we know, 

mistakes happen and so 

even mistakes will be 

reported 

automatically.  This 

emphasises the 

importance of having 

robust systems and 

procedures.  In future 

this will need to ensure 

that the appropriate 

corrections to mistakes 

are also reported 

correctly.  

 

Our Australian network 

firm, Saward Dawson, is 

available to advise any 

Australian employer who 

would like to know more 

about this change and 

how they can prepare for 

this and take advantage 

of the benefits of Single 

Touch Payroll from 1 July 

2017.  

 

 “Single Touch” Payroll Reporting Coming to Australia AUSTRALIA 
 

IPO listing in India is 

normally a long process 

and requires a minimum 

of 4 to 5 months due 

diligence work from the 

time of commencement of 

process.  The two 

successful listings are 

Larsen & Toubro Infotech 

Limited and L&T 

Technology Services 

Limited. 

 

The Hong Kong firm is 

pleased to report also the 

successful involvement as 

the tax advisor in the IPO 

of Prosper Construction 

Holdings Limited in the 

Stock Exchange of Hong 

Kong in July 2016.   Like 

India, the IPO was a 

challenging process and 

took close to a year from 

commencement to 

completion. 

 

” …SBR systems 

will automatically 

report employee 

salary or wage 

information to the 

ATO…” 
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CHINA 
 

Since China launched its 

ambitious transition from 

the Business Tax (BT) 

system to VAT in May, 

tax burdens of businesses 

have been significantly 

reduced. The country 

expects the transition 

from BT to VAT to save 

businesses nationwide, 

500 billion yuan ($74.9 

billion) in 2016 as the State 

Administration of 

Taxation estimated.  

China has made lowering 

the costs of doing 

business a priority to 

shore up its economy 

against continued 

downward pressure. 

China’s GDP grew 6.7 

percent from April 

through June, the lowest 

quarterly growth since the 

global financial crisis. 

 

The VAT transition 

follows four years of 

experimenting in 

designated sectors and 

areas, starting in 2012 

with transportation and 

certain service industries 

in Shanghai, and 

gradually expanding to 

cover more sectors and 

areas. Starting on May 1, 

2016, the remaining four 

sectors -- construction, 

real estate, finance and 

lifestyle services -- 

switched over to VAT. 

China became one of the 

first countries in the 

world to expand the VAT 

to all industries, including 

the financial services 

sector. 

 

In the months after May, 

due to the absence of clear 

guidance, there were a lot 

of disputes and discussion 

on certain issues. China’s 

State Administration of 

Taxation (SAT) issued a 

tax bulletin (SAT Bulletin 

[2016] No. 53) on August 

18, 2016 that clarifies 

certain hot VAT issues, 

including the VAT 

treatment of the sales of 

prepaid cards, the supply 

of certain services within 

China and the sales of 

restricted shares. 

 

Sales of prepaid cards 

 

In the case of prepaid 

cards, no VAT is payable 

by the card issuer when 

the prepaid card is issued. 

A VAT general invoice 

may be issued by the card 

issuer to the buyer, but a 

VAT special invoice may 

not be issued. When a 

prepaid card is redeemed, 

the supplier of the goods 

or services will be subject 

to VAT, but a VAT 

invoice may not be issued 

to the card holder. When 

the prepaid card issuer 

pays the price of the 

goods or services to the 

supplier (if they are not 

the same taxpayer), a 

VAT general invoice must 

be issued by the supplier 

to the card issuer, and a 

VAT special invoice may 

not be issued. 

 

Supply of services within 

China 

 

Definition of “services 

supplied within China” is 

further clarified. The 

following services 

provided by foreign 

parties are not "services 

supplied within China" 

and, therefore Chinese 

VAT is not applicable:  

 

 Postal and delivery 

services provided 

outside China for 

letters and packages 

sent overseas; 

 Construction and 

project supervision 

services provided to 

domestic entities or 

individuals, where the 

relevant project is 

located overseas; 

 Engineering 

prospecting services 

provided to domestic 

entities or individuals, 

where the relevant 

project or natural 

resources are located 

overseas; and 

 Meeting and 

exhibition services 

provided to domestic 

entities or individuals, 

where the relevant 

meeting or exhibition 

is located overseas. 

 

Sales of restricted shares 

 

 On the sale of 

restricted shares (after 

the restriction is 

lifted), Bulletin No. 53 

provides the rules for 

determining the 

purchase cost of 

restricted shares. For 

example, for restricted 

shares arising from an 

IPO and the 

corresponding stock 

dividends, the 

purchase cost shall be 

determined according 

to the IPO offering 

price. 

 

” …clarifies…VAT 

treatment of the 

sales of prepaid 

cards, the supply of 

certain services…” 

 

China Clarifies Disputed VAT Transition Issues 
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 HONG KONG 
 

Common Reporting Standard (“CRS”) for Information 
Exchange with Treaty Jurisdictions 

The CRS was developed 

by the OECD as a 

standard for automatic 

exchange of information 

(“AEOI”) relating to 

financial account 

information of tax 

residents between 

participating 

jurisdictions.  The 

standard is built upon the 

model as adopted under 

the US Foreign Account 

Tax Compliance Act, 

commonly known as 

FATCA and the EU 

Savings Directive. 

 

Under the CRS, the tax 

regulatory body of a 

jurisdiction will 

implement due diligence 

procedures to collect 

information from the 

local financial institutions 

(FIs) in respect of 

accounts held by tax 

residents of other 

reportable jurisdictions 

and exchange the 

information with the 

relevant reportable 

jurisdictions on an annual 

basis. The CRS specifies: 

 

 the FIs that are 

required to perform 

reporting; 

 the types of financial 

accounts and account 

holders covered by 

the reporting; 

 the due diligence 

procedures required 

to be conducted by 

the FIs;  

 the financial account 

information to be 

exchanged. 

 

On 30 June 2016, the 

Hong Kong tax law was 

amended to allow for 

AEOI with a view to 

implement the CRS as 

from 1 January 2017.  

This means the first 

annual reporting in Hong 

Kong will be for the 

calendar year 2017.   The 

reportable FIs in Hong 

Kong will apply the 

required due diligence 

procedures on existing 

and new clients’ accounts 

commencing from 

January 2017.  The FIs 

will receive from the 

Hong Kong Inland 

Revenue Department 

(IRD) the first batch of 

AEOI returns in early 

2018 for filing with the 

IRD in May 2018.  

 

The IRD’s work plan is to 

exchange the 2017 

information with the 

AEOI partner 

jurisdictions by end of 

2018.  These partners are 

those that have signed 

comprehensive double 

tax agreement (CDTA) or 

tax information exchange 

agreement (TIEA) with 

Hong Kong.  Currently 

there are 35 CDTA and 7 

TIEA signed. 

 

The reportable FIs are 

similar to those impacted 

by FATCA.  They 

comprise: Depository 

institutions, Investment 

entities, Custodial 

institutions and Specified 

insurance companies. 

 

The reportable 

information shall include: 

 

 name and address of 

the controlling person 

of the relevant 

financial account 

 jurisdiction of the 

non-Hong Kong 

resident 

 tax identification 

number 

 balance of the account 

at calendar year end 

 total gross amount of 

interest, dividend, 

proceeds from sale or 

redemption of 

financial assts. 

 

Over 100 jurisdictions 

have committed to the 

CRS with undertaking to 

exchange information 

either as from 2017 or 

2018 (covering calendar 

information for 2016 and 

2017 respectively).  A list 

of the jurisdictions is in 

the table below. 

 

A popular location used 

by Hong Kong investors 

for setting up investment 

holding companies is the 

BVI, which is amongst 

the list of the early 

adopters of the CRS.  We 

have witnessed lately the 

rush of information 

collection by BVI 

corporate agents to 

comply with the first 

round of reporting.   

 

” …over 100 

jurisdictions have 

committed to 

CRS…” 

 

 
 
Serving Hong Kong Since 1994 
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 Jurisdiction in RED = has CDTA with Hong Kong.   In addition, Hong Kong has CDTA signed with 

Korea, Latvia, Romania and Russia but not yet in force. 

 Jurisdiction in BLUE = has TIEA with Hong Kong (USA is separately covered by FATCA). 

 China does not have CDTA or TIEA with Hong Kong but may be included for CRS. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Jurisdictions undertaking first exchanges in 2017 Jurisdictions undertaking first exchanges  

in 2018 

 Anguilla 

 Argentina 

 Barbados 

 Belgium 

 British 

Virgin 

Islands 

 Bulgaria 

 Cayman 

Islands 

 Colombia 

 Croatia 

 Curaçao 

 Cyprus 

 Czech        

Republic 

 Denmark 

 Dominica 

 Estonia 

 Faroe 

Islands 

 Finland 

 France 

 Germany 

 Gibraltar 

 Greece 

 Greenland 

 Guernsey 

 Hungary 

 Iceland 

 India 

 Ireland 

 Isle of Man 

 Italy 

 Jersey 

 Korea 

 Latvia 

 Liechtenstein 

 Lithuania 

 Luxembourg 

 Malta 

 Mexico 

 Montserrat 

 Netherlands 

 Niue 

 Norway 

 Poland 

 Portugal 

 Romania 

 San Marino 

 Seychelles 

 Slovak 

Republic 

 Slovenia 

 South Africa 

 Spain 

 Sweden 

 Trinidad 

and Tobago 

 Turks and 

Caicos 

Islands 

 United 

Kingdom 

 Albania 

 Andorra 

 Antigua and 

Barbuda 

 Aruba 

 Australia 

 Austria 

 The 

Bahamas 

 Belize 

 Brazil 

 Brunei 

Darussalam 

 Canada 

 Chile 

 China 

 Cook 

Islands 

 Costa Rica 

 Ghana 

 Grenada 

 Hong Kong 

 Indonesia 

 Israel 

 Japan 

 Kuwait 

 Macau 

 Malaysia 

  Marshall 

Islands 

 Mauritius 

 Monaco 

 Nauru 

 New Zealand 

 Qatar 

 Russia 

 Saint Kitts and 

Nevis 

 Samoa 

 Saint Lucia 

 Saint Vincent 

and the 

Grenadines 

 

 Saudi 

Arabia 

 Singapore 

 Sint 

Maarten 

 Switzerland 

 Turkey 

 United 

Arab 

Emirates 

 Uruguay 

 Vanuatu 

In the framework to 

promote growth and 

economic restructuration 

through the shifting of 

assets; to encourage 

taxation reform toward a 

sound taxation system 

and to expand the basis 

of tax database to be 

more valid, 

comprehensive, and 

integrated; and to 

increase tax revenues, the 

Government of Indonesia 

has recently issued the 

Law of Tax Amnesty 

(Law No. 11 year 2016). 

This law grants the 

opportunity to taxpayers 

to waive their past-due 

tax liability, without 

being subject to neither 

administrative penalties 

nor criminal sanction by 

disclosing their assets 

and paying a redemption 

fee (or “uang tebusan” in 

Indonesian) 

 

The issuance of this ‘first 

” …assistance of 

accounting firms in 

reviewing / 

assessing their due 

diligence process…” 

INDONESIA 
 

Tax Amnesty in Indonesia 

Most of the Asia Pacific 

countries are amongst the 

second batch of CRS 

adopters.  Some FIs in the 

region may require the 

assistance of accounting 

firms in reviewing / 

assessing their due 

diligence process in 

information collection 

and reporting.  The 

Russell Bedford 

International network 

firms shall be happy to 

help. 

HONG KONG 
 

(Continued) 
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Redemption Fee Rate July – 

September 

2016 

October – 

December 

2016 

January – 

March 

2017 

Assets located within jurisdiction of 

Indonesia and retained in Indonesia for 

a minimum of 3 years 

2% 3% 5% 

Assets located outside jurisdiction of 

Indonesia and not repatriated into 

jurisdiction of Indonesia 

4% 6% 10% 

Assets located outside jurisdiction of 

Indonesia and repatriated and invested 

into jurisdiction of Indonesia for a 

minimum of 3 years 

2% 3% 5% 

 

 

 

 

 

 

 

 

of its kind’ Tax Amnesty 

in Indonesia is expected 

to encourage taxpayers 

both individuals and 

corporate to disclose their 

assets, which, for all this 

time, have not been 

included in the last fiscal 

year of income tax return. 

The definition of assets in 

this Tax Amnesty is the 

accumulation of 

increased economic 

capacity in terms of 

assets, tangible and 

intangible, mobile and 

non-mobile, utilized for 

business activities and 

non-business activities, 

within the jurisdiction of 

the Republic of Indonesia 

or abroad. Therefore, this 

Law encourages all 

taxpayers including those 

who possess assets 

overseas to make use of 

this opportunity. The 

assets located overseas 

and have not been 

included in last fiscal 

year of income tax return 

need to be disclosed in 

the declaration letter (or 

“Surat Pernyataan Harta” 

in Indonesian) of the Tax 

Amnesty program. In 

addition, such assets are 

encouraged to be 

repatriated into the 

jurisdiction of Indonesia 

and be invested at home 

for a minimum period of 

three years. Assets, which 

are repatriated from 

overseas, are given relief 

in the redemption fee. 

 

The tariff of the 

redemption fee in the 

implementation of this 

Tax Amnesty consists of 

several levels, depending 

on the period of 

submission of the   

application for tax 

amnesty, and on the 

location of the assets 

declared, if the assets are 

located overseas, it 

depends on whether it 

will be repatriated. 

Particularly for the micro, 

small and medium 

entrepreneurs (SMEs) 

which business turnover 

worth up to Rp4.8 billion 

per annum, lower tariff 

will be applied. The value 

of redemption fee is 

calculated by tariff x net 

asset, which is the 

balance between the 

added asset (that has not 

been included in the last 

fiscal year of tax return 

tax income) and the 

liability related to this 

added asset (Redemption 

Fee = Applicable Rate x 

Net Value of the Declared 

Assets). The liability 

covers such that has not 

been included in the last 

fiscal year of income tax 

return. 

 

Below are the levels of 

redemption fee: 

 

INDONESIA 
 

(Continued) 

“Assets, ,.. 

repatriated from 

overseas, are 

given relief in the 

redemption fee” 
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Special redemption fee 

rates for taxpayers with 

turnover of less than IDR 

4.8 billion in 2015 (Small 

Medium Enterprise): 

 

1. 0.5% for non-

declared assets with 

a value up to IDR 10 

billion; and 

2. 2% if exceeding IDR 

10 billion. 

 

The benefits for taxpayers 

who participate in this 

Tax Amnesty program 

include several facilities, 

such as:  

 

1. Redemption of 

payable tax, which 

has not been issued 

2. Redemption/ 

exemption of 

administrative 

sanctions on taxation 

for tax payment up 

to end of fiscal year 

2015 

3. Withdrawal/pulling 

out of tax audit, 

preliminary 

investigation, and 

investigation on 

criminal cases in 

taxation up to end of 

fiscal year 2015  

4. Exemption from 

criminal sanction in 

taxation up to end of 

fiscal year 2015 

5. Exemption of income 

tax on title transfer of 

assets 

6. The confidentiality of 

data related to tax 

amnesty program is 

guaranteed by the 

Law and the data 

declared in tax 

amnesty cannot be 

used as a basis for 

criminal 

investigation 

 

This opportunity to 

participate in tax amnesty 

program is only available 

until 31 March 2017 after 

which taxpayers will no 

longer be able to apply 

for tax amnesty. 

According to this Law, 

after 31 March 2017, the 

following conditions will 

be applied: 

 

1. For taxpayers who 

have applied for tax 

amnesty, the 

undisclosed assets 

will be considered as 

income, and 

therefore be subject 

to income tax, and a 

200% penalty. 

2. For taxpayers who 

did not use tax 

amnesty, the assets 

that have not been 

reported will be 

considered as 

income, and 

therefore be subject 

to tax, and penalty 

according to the 

prevailing Tax 

Regulations. 

 

Principally, all taxpayers 

are entitled to tax 

amnesty, except for those 

whom are involved in 

criminal cases of taxation 

which investigation is on 

the process and the 

material for the 

investigation is complete, 

or those who are 

undergoing trials in court 

rooms and the ones who 

are sentenced by the 

court of laws. 

 

Aside from the purpose 

to promote tax reform in 

order to shift toward a 

sound, comprehensive, 

integrated tax system and 

to extend the basis of tax 

data to be more valid, the 

Government of Indonesia 

implements tax amnesty 

to secure a state revenue 

of up to Rp165 trillion 

from the redemption fee 

and repatriation of assets 

which are previously 

located overseas and 

declared of as much as 

Rp3,000 up to 4,000 

trillion by March 2017. 

These revenues will be 

allocated to finance the 

development in 

Indonesia in various 

fields. 

 

INDONESIA 
 

(Continued) 

“…the data 

declared in tax 

amnesty cannot 

be used as a basis 

for criminal 

investigation…” 
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Eligibility Incentive 

 

Period Definition 

Qualifying 

person 

undertaking 

qualifying 

activity 

Income tax 

exemption of 100% 

of qualifying 

capital expenditure 

incurred and set 

off against 100% of 

statutory income 

derived from a 

qualifying activity 

5 Years of 

Assessment 

(“YAs”) 

Qualifying activity 

Cultivation of 

kenaf/vegetable/fruit/herbs, 

spices/cocoa, plantation of crops for 

energy conservation, collecting, 

processing and packaging of 

agricultural produce, selected 

manufactured products/agro-based 

products, establishment of 

universities/colleges/R&D institutions, 

operation of hotel, selected activity 

relating to oil, gas or petrochemical 

products, eco-tourism, urban-culture 

heritage, island tourism, making of 

batik, songket or royal tenun, ICT. 

Exemption of 100% 

of statutory income 

derived from a 

qualifying activity 

10 YAs 

MALAYSIA 
 

“Income tax 

exemption of 

100% of 

qualifying 

expenditure…” 

Tax Incentives in the East Coast Economic Region of Malaysia 

 

 
 
RUSSELL BEDFORD MALAYSIA 

The East Coast Economic 

Region (“ECER”) of 

Malaysia covers Pahang, 

Terengganu, Kelantan 

and the district of 

Mersing in Johor and 

occupies an area of 66,000 

sq km or 51% of the total 

area of Peninsular 

Malaysia. 

 

The ECER Master Plan 

was formulated to guide 

the development of ECER 

until 2020.  Since its 

inception, the ECER is 

rapidly transforming into 

one of Malaysia’s most 

dynamic economic 

regions offering diverse 

investment opportunities. 

 

In promoting investments 

in the ECER, the 

Malaysian Government 

has put in place attractive 

investment incentives. 

 

The following incentives 

were recently gazetted 

and are effective from 

June 13, 2008 to 

December 31, 2020.  

Applications for these 

incentives have to be 

made to the Ministry of 

Finance (“MoF”) through 

the ECER Development 

Council. 
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Eligibility Incentive 

 

Period Definition 

Qualifying 

person 

undertaking 

special 

qualifying 

activity 

 

Income tax 

exemption of 

between 60% to 

100% of qualifying 

capital expenditure 

incurred and set off 

against 100% of 

statutory income 

derived from a 

special qualifying 

activity 

To be 

determined 

by MoF 

Special qualifying activity 

Agriculture, agriculture related 

services, ICT, education and training, 

manufacturing, oil, gas and 

petrochemical, manufacturing related 

services, hotel, tourism, culture and 

heritage, other projects approved by the 

Minister 

 

Income tax 

exemption of 

between 70% to 

100% of statutory 

income derived 

from a special 

qualifying activity 

To be 

determined 

by MoF 

Approved 

developer 

undertaking 

development 

of an 

industrial 

park or free 

zone 

Exemption of 100% 

of statutory income 

derived by an 

approved developer 

from: 

 

(i) Disposal of any 

right over any 

land / disposal 

of a building / 

rights over a 

building or 

part of a 

building 

located in an 

industrial park 

or free zone; or 

(ii) Rental of a 

building or 

part of a 

building 

located in an 

industrial park 

or free zone. 

 

10 YAs Approved Developer 

(a) Incorporated and resident in 

Malaysia; 

(b) Purchase or acquires any right over 

part or the whole of land within 

ECER; and 

(c) Carries on development of an 

industrial park or free zone 

approved by the ECER 

Development Council 

 

MALAYSIA 
 

“Exemption…of 

statutory 

income…by an 

approved 

developer 

from…” 

(Continued) 
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Eligibility Incentive 

 

Period Definition 

Approved 

Development 

Manager / Park 

Manager carrying 

on qualifying 

activity in an 

Industrial Park or 

Free Zone 

Exemption of 100% of 

statutory income 

10 YAs 

 

Qualifying activity of 

development manager 

Provision of management, 

supervisory or marketing services 

relating to the development of an 

industrial park or free zone. 

 

Qualifying activity of park 

manager 

Provision of park management 

services including maintenance, 

marketing and rental of common 

facilities and utilities services in 

the industrial park or free zone. 

Non-resident 

person 

Withholding tax 

exemption for a non-

resident receiving fees 

for technical advice or 

assistance, royalty. 

Payments 

made from 

13.6.2008 to 

31.12.2020 

 

Qualifying 

individual/company 

sponsoring 

“hallmark event” 

Tax deduction not 

exceeding RM1 million 

per YA on contribution 

(cash / in-kind) to 

sponsor a hallmark 

event. 

Event 

carried on 

from 

13.6.2008 to 

31.12.2020 

Hallmark event 

Event of national, regional or 

international significance carried 

out in ECER. 

Investor investing 

in related company 

undertaking 

qualifying 

agriculture activities 

Tax deduction on the 

approved value of 

investment made 

equivalent to an 

amount   incurred by 

the related company in 

that basis period in 

relation to the 

qualifying agriculture 

activities. 

 

Application for 

deduction must be 

submitted concurrently 

with the application 

for ECER incentive by 

the related company. 

To be 

determined 

by MoF 

Qualifying activity 

Cultivation of kenaf, vegetable, 

fruit, herbs, spices or cocoa, 

plantation of crops for energy 

conservation, planting of hevea 

brassiliensis, floriculture, 

aquaculture, inland fishing or 

deep sea fishing and rearing of 

cattle, buffalo, goat, sheep, turkey, 

ostrich or quail. 

 

Qualifying person 

carrying on 

qualifying activities 

Stamp duty exemption 

for transfer of real 

property / lease of land 

or building used for 

the purpose carrying 

on a qualifying activity 

in ECER. 

Instrument 

of transfer 

executed 

from 

13.6.2008 to 

31.12.2020 

 

MALAYSIA 
 

(Continued) 

“Withholding tax 

exemption…for 

technical advice, 

or assistance, 

royalty…” 
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Russell Bedford International is a global network of independent firms of accountants, 

auditors, tax advisers and business consultants. 

 

Ranked as one of the world's top accounting networks*, Russell Bedford International is 

represented by some 600 partners, 5000 staff and 290 offices in more than 100 countries in 

Europe, the Americas, Middle East, Africa, Indian Sub-Continent and Asia-Pacific. 

  
*Ranked by global revenues in International Accounting Bulletin World Surveys. Networks defined in accordance 

with IFAC Code of Ethics. 

 

Business consultants with a 
global perspective 

Russell Bedford Asia Pacific Offices & Contacts 

Disclaimer 

The information contained herein is of a general nature and is not intended to address the circumstances 

of any particular individual or entity. Although we endeavor to provide accurate and timely information, 

there can be no guarantee that such information is accurate as of the date it is received or that it will 

continue to be accurate in the future. No one should act upon such information without appropriate 

professional advice after a thorough examination of the particular situation. 
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